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Economic & Commercial Report for the week ending 04 August 2017
1. Analysis of Trade Data (Peru)
Peru exports data May 2017
The accumulated export variation from January to May 2015 -2017, show a total increase of 26% in total exports
from the same period last year with a total export figure of US$16,497 Million. The traditional products grew the
most with a 34.3% growth compared to the same period last year, with an amount of US$12,075 Million this year.
This group includes metals such as Gold, Copper, etc.

As regards the ranking of the countries to which Peru exports, India is in position 5, up 6 positions vis-à-vis last
year. In the period from January to May this year it
represents 4.3% of the Peruvian exports with an export
amount of US$ 710 million, showing a handsome 116.3%
growth from last year.
Top 10 non-traditional products exported
Regarding the non-traditional products exported, Fresh
Grapes occupies the first place, same as last year. For the
period from January to May 2017, it has increased by 21%
over the same period last year and has a share of 5.3% of
the total exports. The most outstanding item is the Frozen
Pota, a type of seafood, which occupied the 3796 position
last year, and currently occupies the 7th position with an
export
amount
of
US$80
million.
Source: LCC

2. News analysis related to Trade
Peru:
i.
Peru: Trade surplus stood at US$582 million in June 2017 (Andina : 04/08/2017) - Peru’s trade balance
posted a US$582-million surplus in June 2017, thus seeing positive results for the twelfth straight month, the

Central Reserve Bank (BCR) informed. In this context, the issuing entity underlined June's result is the second
highest figure registered so far this year. Likewise, the BCR noted Peruvian exports grew 35% (+US$946 million)
in June this year from the same month in 2016. Growth was underpinned by greater sales of traditional products
(+44.2%), mainly fishmeal and copper. The positive outcome was also driven by non-traditional exports, which
experienced a 13.1% increase due to higher farming and fishing shipments. On the other hand, June imports
expanded 6.2% (+US$178 million), mainly boosted by increased purchases of durable and non-durable
consumer goods.
íi. Peru: Project portfolio exceeds US$14 billion (Andina : 30/07/2017) - Peru's portfolio of projects —to be
awarded in 2017 and 2018— exceeds US$14 billion, State-run Private Investment Promotion Agency
(ProInversion) informed. Within this framework, ProInversion Executive-Director Alvaro Quijandria highlighted
the growing interest of foreign investors in the said portfolio. In this sense, he affirmed China and South Korea
are keen to invest in the Inca nation. Likewise, Germany, Canada and the United States are expected to increase
their capitals here. Furthermore, the ProInversion head noted that more world-class companies are interested in
learning about ventures available in Peru.
iii. Imports of leather goods and footwear from India triplicate (Gestión : 04/07/2017) - Footwear imports
reached USD 369.9 million in 2016, surpassing domestic production that is near S/- 990 million (USD 300
million), according to data from the Ministry of Production and National Society of Industries (SNI). Although,
more than half of imports arrived from China, but India –based on its growing leather production and value for
money- hopes to take over the market. In the last 6 years, shipment of leather goods and footwear from India to
Peru triplicated and reached USD 8 million in 2016, indicated Mukhtarul Amin, President of the Council for
Leather Export. “We are interested in boosting business in Peru and we are already negotiating a FTA. Today,
only 2% of Peruvian imports of leather goods is from India, and we can double the number by 2020”, he said.
Bolivia:
v.
Cainco expects to achieve US $ 205 million in Business Roundtable (La Razón : 02/08/2017) – The
27th version of the International Business Round Bolivia organized by the Chamber of Industry, Commerce,
Services and Tourism of Santa Cruz (CAINCO) will be held from September 27 to 29. This commercial event is
expected to generate over US $ 205 million in business intentions. "This year we expect companies to be able
to log similar amounts to last year's 205 million dollars," said CAINCO Deputy Manager of Operations, Cecilia
Peredo. She explained that this type of events allowed to concentrate more than 1,000 companies and around
2,500 entrepreneurs in the three days in which the Business Round takes place.
vi.
ECLAC maintains growth forecast of 4% for Bolivia (La Razón : 03/08/2017) – The Economic
Commission for Latin America and the Caribbean (ECLAC) maintains the growth forecast for Bolivia at 4%, while
the forecast for the region is 1.1% after two years of contraction.
3. Trade Promotion activities of the Mission
Council for Leather Exports (CLE) participation on Expo Detalles in Lima, Peru - The Expo Detalles fair
was held on 2-4 of August in Lima, Peru. Council for Leather Exports (CLE) participated with 16 Indian companies
that produce and export goods made of leather. The companies had business appointments with the main retail
companies and wholesalers of the country to realize future business. CLE also held a press conference where
they highlighted the benefits of working with leather goods companies from India and the development of leather
sector in this country.

Arup Kumar Saha
Commercial Representative
August 4, 2017

